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The period leading up to the Great Depression witnessed the rise of the economic forecasters, pioneers who
sought to use the tools of science to predict the future, with the aim of profiting from their forecasts. This
book chronicles the lives and careers of the men who defined this first wave of economic fortune tellers, men
such as Roger Babson, Irving Fisher, John Moody, C. J. Bullock, and Warren Persons. They competed to sell
their distinctive methods of prediction to investors and businesses, and thrived in the boom years that
followed World War I. Yet, almost to a man, they failed to predict the devastating crash of 1929.

Walter Friedman paints vivid portraits of entrepreneurs who shared a belief that the rational world of
numbers and reason could tame--or at least foresee--the irrational gyrations of the market. Despite their
failures, this first generation of economic forecasters helped to make the prediction of economic trends a
central economic activity, and shed light on the mechanics of financial markets by providing a range of
statistics and information about individual firms. They also raised questions that are still relevant today.
What is science and what is merely guesswork in forecasting? What motivates people to buy forecasts? Does
the act of forecasting set in motion unforeseen events that can counteract the forecast made?

Masterful and compelling, Fortune Tellers highlights the risk and uncertainty that are inherent to capitalism
itself.
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From reader reviews:

Troy Riley:

In this 21st centuries, people become competitive in every way. By being competitive at this point, people
have do something to make these individuals survives, being in the middle of the particular crowded place
and notice by means of surrounding. One thing that often many people have underestimated that for a while
is reading. Yep, by reading a e-book your ability to survive increase then having chance to endure than other
is high. For you who want to start reading a new book, we give you this particular Fortune Tellers: The Story
of America's First Economic Forecasters book as beginner and daily reading publication. Why, because this
book is greater than just a book.

Alex Jose:

Often the book Fortune Tellers: The Story of America's First Economic Forecasters will bring one to the new
experience of reading the book. The author style to elucidate the idea is very unique. In the event you try to
find new book to learn, this book very suitable to you. The book Fortune Tellers: The Story of America's
First Economic Forecasters is much recommended to you to read. You can also get the e-book from your
official web site, so you can quicker to read the book.

James Butler:

Do you have something that you like such as book? The reserve lovers usually prefer to select book like
comic, small story and the biggest some may be novel. Now, why not attempting Fortune Tellers: The Story
of America's First Economic Forecasters that give your entertainment preference will be satisfied by simply
reading this book. Reading addiction all over the world can be said as the opportunity for people to know
world better then how they react when it comes to the world. It can't be said constantly that reading practice
only for the geeky individual but for all of you who wants to become success person. So , for all you who
want to start looking at as your good habit, you are able to pick Fortune Tellers: The Story of America's First
Economic Forecasters become your starter.

Keely Charles:

Do you like reading a guide? Confuse to looking for your preferred book? Or your book has been rare? Why
so many concern for the book? But any people feel that they enjoy with regard to reading. Some people likes
reading, not only science book but novel and Fortune Tellers: The Story of America's First Economic
Forecasters or maybe others sources were given understanding for you. After you know how the fantastic a
book, you feel would like to read more and more. Science reserve was created for teacher or even students
especially. Those guides are helping them to bring their knowledge. In other case, beside science publication,
any other book likes Fortune Tellers: The Story of America's First Economic Forecasters to make your spare
time a lot more colorful. Many types of book like this one.
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