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In this spirited and provocative book, Edward Leamer turns an examination of the Heckscher--Ohlin
framework for global competition into an opportunity to consider the craft of economics: what economists
do, what they should do, and what they shouldn't do. Claiming "a lifetime relationship with Heckscher--
Ohlin," Leamer argues that Bertil Ohlin's original idea offered something useful though vague and not
necessarily valid; the economists who later translated his ideas into mathematical theorems offered
something precise and valid but not necessarily useful. He argues further that the best economists keep
formal and informal thinking in balance. An Ohlinesque mostly prose style can let in faulty thinking and
fuzzy communication; a mostly math style allows misplaced emphasis and opaque communication. Leamer
writes that today's model- and math-driven economics needs more prose and less math. Leamer shows that
the Heckscher--Ohlin framework is still useful, and that there is still much work to be done with it. But he
issues a caveat about economists: "What we do is not science, it's fiction and journalism." Economic theory,
he writes, is fiction (stories, loosely connected to the facts); data analysis is journalism (facts, loosely
connected to the stories). Rather than titling the two sections of his book Theory and Evidence, he calls them
Economic Fiction and Econometric Journalism, explaining, "If you find that startling, that's good. I am trying
to keep you awake."
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From reader reviews:

Helen Turner:

With other case, little folks like to read book The Craft of Economics: Lessons from the Heckscher-Ohlin
Framework (Ohlin Lectures). You can choose the best book if you love reading a book. So long as we know
about how is important some sort of book The Craft of Economics: Lessons from the Heckscher-Ohlin
Framework (Ohlin Lectures). You can add expertise and of course you can around the world by just a book.
Absolutely right, mainly because from book you can learn everything! From your country right up until
foreign or abroad you will be known. About simple thing until wonderful thing you may know that. In this
era, we are able to open a book or perhaps searching by internet unit. It is called e-book. You need to use it
when you feel uninterested to go to the library. Let's read.

Wanda Matthews:

Information is provisions for folks to get better life, information nowadays can get by anyone with
everywhere. The information can be a understanding or any news even an issue. What people must be
consider while those information which is within the former life are difficult to be find than now could be
taking seriously which one is appropriate to believe or which one the resource are convinced. If you have the
unstable resource then you obtain it as your main information you will have huge disadvantage for you. All
of those possibilities will not happen with you if you take The Craft of Economics: Lessons from the
Heckscher-Ohlin Framework (Ohlin Lectures) as the daily resource information.

Donald Howard:

As we know that book is significant thing to add our expertise for everything. By a book we can know
everything we want. A book is a set of written, printed, illustrated or even blank sheet. Every year was
exactly added. This guide The Craft of Economics: Lessons from the Heckscher-Ohlin Framework (Ohlin
Lectures) was filled about science. Spend your spare time to add your knowledge about your research
competence. Some people has various feel when they reading any book. If you know how big benefit from a
book, you can feel enjoy to read a e-book. In the modern era like now, many ways to get book that you
simply wanted.

Donald Murphy:

What is your hobby? Have you heard that question when you got learners? We believe that that concern was
given by teacher to their students. Many kinds of hobby, Everyone has different hobby. Therefore you know
that little person like reading or as reading become their hobby. You need to know that reading is very
important and book as to be the factor. Book is important thing to add you knowledge, except your teacher or
lecturer. You find good news or update in relation to something by book. A substantial number of sorts of
books that can you choose to adopt be your object. One of them is niagra The Craft of Economics: Lessons
from the Heckscher-Ohlin Framework (Ohlin Lectures).
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