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A groundbreaking collection on currency derivatives, including pricing theory and hedging applications.

"David DeRosa has assembled an outstanding collection of works on foreign exchange derivatives. It surely
will become required reading for both students and option traders."-Mark B. Garman President, Financial
Engineering Associates, Inc. Emeritus Professor, University of California, Berkeley.

"A comprehensive selection of the major references in currency option pricing."-Nassim Taleb. Senior
trading advisor, Paribas Author, Dynamic Hedging: Managing Vanilla and Exotic Options.

"A useful compilation of articles on currency derivatives, going from the essential to the esoteric."-Philippe
Jorion Professor of Finance, University of California, Irvine Author, Value at Risk: The New Benchmark for
Controlling Market Risk.

Every investment practitioner knows of the enormous impact that the Black-Scholes option pricing model
has had on investment and derivatives markets. The success of the theory in understanding options on equity,
equity index, and fixed- income markets is common knowledge. Yet, comparatively few professionals are
aware that the theory's greatest successes may have been in the derivatives market for foreign exchange.
Perhaps this is not surprising because the foreign exchange market is a professional trading arena that is
closed virtually to all but institutional participants. Nevertheless, the world's currency markets have proven
to be an almost ideal testing and development ground for new derivative instruments.

This book contains many of the most important scientific papers that collectively constitute the core of
modern currency derivatives theory. What is remarkable is that each and every one of these papers has found
its place in the real world of currency derivatives trading. As such, the contributing authors to this volume
can properly claim to have been codevelopers of this new derivatives market, having worked in de facto
partnership with the professional traders in the dealing rooms of London, New York, Tokyo, and Singapore.

The articles in this book span the entire currency derivatives field: forward and futures contracts, vanilla
currency puts and calls, models for American exercise currency options, options on currencies with bounded
exchange rate regimes, currency futures options, the term and strike structure of implied volatility, jump and
stochastic volatility option pricing models, barrier options, Asian options, and various sorts of quanto
options.
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From reader reviews:

Bernadine Williams:

Have you spare time for the day? What do you do when you have much more or little spare time? Yep, you
can choose the suitable activity intended for spend your time. Any person spent their spare time to take a
wander, shopping, or went to the actual Mall. How about open or maybe read a book entitled Currency
Derivatives: Pricing Theory, Exotic Options, and Hedging Applications (Wiley Series in Financial
Engineering)? Maybe it is being best activity for you. You understand beside you can spend your time with
your favorite's book, you can cleverer than before. Do you agree with it has the opinion or you have some
other opinion?

Junior Price:

Book is definitely written, printed, or highlighted for everything. You can learn everything you want by a e-
book. Book has a different type. As you may know that book is important matter to bring us around the
world. Next to that you can your reading proficiency was fluently. A publication Currency Derivatives:
Pricing Theory, Exotic Options, and Hedging Applications (Wiley Series in Financial Engineering) will
make you to end up being smarter. You can feel far more confidence if you can know about anything. But
some of you think that will open or reading the book make you bored. It is not make you fun. Why they
might be thought like that? Have you in search of best book or suitable book with you?

Frank Botelho:

Reading a book to get new life style in this year; every people loves to go through a book. When you read a
book you can get a great deal of benefit. When you read books, you can improve your knowledge, mainly
because book has a lot of information in it. The information that you will get depend on what forms of book
that you have read. If you want to get information about your review, you can read education books, but if
you act like you want to entertain yourself read a fiction books, this sort of us novel, comics, and also soon.
The Currency Derivatives: Pricing Theory, Exotic Options, and Hedging Applications (Wiley Series in
Financial Engineering) will give you new experience in reading through a book.

Jason Bradley:

As we know that book is very important thing to add our information for everything. By a book we can know
everything we really wish for. A book is a list of written, printed, illustrated or blank sheet. Every year has
been exactly added. This publication Currency Derivatives: Pricing Theory, Exotic Options, and Hedging
Applications (Wiley Series in Financial Engineering) was filled about science. Spend your time to add your
knowledge about your technology competence. Some people has diverse feel when they reading some sort of
book. If you know how big good thing about a book, you can feel enjoy to read a e-book. In the modern era
like at this point, many ways to get book that you just wanted.
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