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This book is a course in methods and models rooted in physics and used in modelling economic and social
phenomena. It covers the discipline of econophysics, which creates an interface between physics and
economics. Besides the main theme, it touches on the theory of complex networks and simulations of social
phenomena in general.

After a brief historical introduction, the book starts with a list of basic empirical data and proceeds to
thorough investigation of mathematical and computer models. Many of the models are based on hypotheses
of the behaviour of simplified agents. These comprise strategic thinking, imitation, herding, and the gem of
econophysics, the so-called minority game. At the same time, many other models view the economic
processes as interactions of inanimate particles. Here, the methods of physics are
especially useful. Examples of systems modelled in such a way include books of stock-market orders, and
redistribution of wealth among individuals. Network effects are investigated in the interaction of economic
agents. The book also describes how to model phenomena like cooperation and emergence of
consensus.

The book will be of benefit to graduate students and researchers in both Physics and Economics.
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From reader reviews:

Nannie Hernandez:

Reading a reserve can be one of a lot of activity that everyone in the world adores. Do you like reading book
and so. There are a lot of reasons why people enjoy it. First reading a reserve will give you a lot of new
information. When you read a publication you will get new information mainly because book is one of a
number of ways to share the information or perhaps their idea. Second, reading through a book will make an
individual more imaginative. When you reading through a book especially fiction book the author will bring
someone to imagine the story how the characters do it anything. Third, you are able to share your knowledge
to others. When you read this Essentials of Econophysics Modelling, you could tells your family, friends
along with soon about yours e-book. Your knowledge can inspire different ones, make them reading a
publication.

Mildred Hall:

A lot of people always spent their own free time to vacation or go to the outside with them family members
or their friend. Are you aware? Many a lot of people spent many people free time just watching TV, or
maybe playing video games all day long. If you would like try to find a new activity that's look different you
can read a new book. It is really fun for you. If you enjoy the book which you read you can spent the whole
day to reading a e-book. The book Essentials of Econophysics Modelling it is extremely good to read. There
are a lot of people who recommended this book. They were enjoying reading this book. In case you did not
have enough space to create this book you can buy the particular e-book. You can m0ore effortlessly to read
this book out of your smart phone. The price is not very costly but this book provides high quality.

Debra McGregor:

Your reading 6th sense will not betray anyone, why because this Essentials of Econophysics Modelling
guide written by well-known writer we are excited for well how to make book that could be understand by
anyone who else read the book. Written throughout good manner for you, dripping every ideas and
publishing skill only for eliminate your current hunger then you still uncertainty Essentials of Econophysics
Modelling as good book not only by the cover but also from the content. This is one book that can break
don't assess book by its deal with, so do you still needing an additional sixth sense to pick this particular!?
Oh come on your studying sixth sense already told you so why you have to listening to another sixth sense.

William Vong:

The book untitled Essentials of Econophysics Modelling contain a lot of information on this. The writer
explains your girlfriend idea with easy approach. The language is very easy to understand all the people, so
do definitely not worry, you can easy to read that. The book was published by famous author. The author
brings you in the new age of literary works. You can actually read this book because you can keep reading
your smart phone, or gadget, so you can read the book with anywhere and anytime. If you want to buy the e-
book, you can open up their official web-site in addition to order it. Have a nice go through.
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