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Ruthless is a candid exploration of the criminal subculture of Wall Street, and one of the first books to speak
for the victims of the financial meltdown. On February 14, 2008, author Phil Trupp received acall from one
of his brokerstelling him alarge portion of hisinvestments were frozen—on ice—turning hislife and plans
for retirement upside down. When the fog started to clear, Trupp realized he was one of many investors
caught up in what experts called the greatest attempted securities fraud in modern Wall Street history—a
$336 billion scam which made the savings and |oan scandal of the 1980s look like a simple street mugging.

The path to destruction, financial or otherwise, often begins with a simple proposition. For author Phil Trupp
it came from one of his stock brokers: "Take it, Phil. It's free money." This free money came from auction-
rate securities (ARS). Auction-Rate Securities are corporate or municipal bonds with along-term maturity
for which theinterest rate isreset at frequent auctions. ARS interest rates were higher than money markets
and were sold as completely safe, liquid, Triple-A rated "cash equivalents,”" a deceptive sales pitch that lured
hundreds of thousands of investors to buy the securities. Since 2008, most auctions have failed leaving the
market largely frozen. The victims ranged from individual investorsto the Joffee Foundation, a nonprofit
that can no longer fund programs that help prevent AIDS in Africa, to the Port Authority of New Y ork.

Whilethisisaclassic 21* century tale of Wall Street greed and betrayal, it is also a story of redemption and
the life-altering struggle of American investors and others around the world who, in the end, beat the Wall
Street fraud-masters. Ruthlessis a story of how individual investors became mad as hell and joined together
to reclaim their cash investments. So far they’ ve reclaimed more than $200 billion and continue fighting for
therest. A lively, page-turning guide for any investor with a stunning lesson on how to fight back and win.
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From reader reviews:
Christopher Clarke:

Do you have favorite book? For those who have, what is your favorite's book? E-book is very important
thing for us to know everything in the world. Each book has different aim or even goal; it means that e-book
has different type. Some people sense enjoy to spend their time to read a book. They can be reading whatever
they acquire because their habby is reading a book. Why not the person who don't like looking at a book?
Sometime, particular person feel need book when they found difficult problem or even exercise. Well,
probably you'll have this Ruthless: How Enraged Investors Reclaimed Their Investments and Beat Wall
Street.

Antoine Dgjean:

What do you consider book? It is just for students because they're still students or it for al peoplein the
world, exactly what the best subject for that? Merely you can be answered for that question above. Every
person has distinct personality and hobby for every other. Don't to be obligated someone or something that
they don't would like do that. Y ou must know how great and important the book Ruthless: How Enraged
Investors Reclaimed Their Investments and Beat Wall Street. All type of book are you able to see on many
sources. You can look for the internet sources or other social media.

Otis Thompson:

A lot of book has printed but it differs from the others. Y ou can get it by web on social media. Y ou can
choose the most effective book for you, science, comedy, novel, or whatever by searching fromiit. Itis
referred to as of book Ruthless: How Enraged Investors Reclaimed Their Investments and Beat Wall Street.
Y ou can add your knowledge by it. Without making the printed book, it may add your knowledge and make
aperson happier to read. It is most crucial that, you must aware about book. It can bring you from one
location to other place.

Theresa Callins:

Baook is one of source of information. We can add our expertise from it. Not only for students but native or
citizen require book to know the update information of year to year. As we know those books have many
advantages. Beside we all add our knowledge, could also bring usto around the world. From the book
Ruthless: How Enraged Investors Reclaimed Their Investments and Beat Wall Street we can consider more
advantage. Don't that you be creative people? To become creative person must love to read a book. Only
choose the best book that suitable with your aim. Don't become doubt to change your life by this book
Ruthless: How Enraged Investors Reclaimed Their Investments and Beat Wall Street. Y ou can more
desirable than now.
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