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Calvet and Fisher present a powerful, new technique for volatility forecasting that draws on insights from the
use of multifractals in the natural sciences and mathematics and provides a unified treatment of the use of
multifractal techniques in finance. A large existing literature (e.g., Engle, 1982; Rossi, 1995) models
volatility as an average of past shocks, possibly with a noise component. This approach often has difficulty
capturing sharp discontinuities and large changes in financial volatility. Their research has shown the
advantages of modelling volatility as subject to abrupt regime changes of heterogeneous durations. Using the
intuition that some economic phenomena are long-lasting while others are more transient, they permit
regimes to have varying degrees of persistence. By drawing on insights from the use of multifractals in the
natural sciences and mathematics, they show how to construct high-dimensional regime-switching models
that are easy to estimate, and substantially outperform some of the best traditional forecasting models such as
GARCH. The goal of their book is to popularize the approach by presenting these exciting new
developments to a wider audience. They emphasize both theoretical and empirical applications, beginning
with a style that is easily accessible and intuitive in early chapters, and extending to the most rigorous
continuous-time and equilibrium pricing formulations in final chapters.

· Presents a powerful new technique for forecasting volatility
· Leads the reader intuitively from existing volatility techniques to the frontier of research in this field by top
scholars at major universities.
· The first comprehensive book on multifractal techniques in finance, a cutting-edge field of research
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From reader reviews:

Flora Young:

Why don't make it to be your habit? Right now, try to prepare your time to do the important behave, like
looking for your favorite reserve and reading a publication. Beside you can solve your short lived problem;
you can add your knowledge by the reserve entitled Multifractal Volatility: Theory, Forecasting, and Pricing
(Academic Press Advanced Finance). Try to the actual book Multifractal Volatility: Theory, Forecasting, and
Pricing (Academic Press Advanced Finance) as your pal. It means that it can to get your friend when you
feel alone and beside that course make you smarter than ever. Yeah, it is very fortuned for you personally.
The book makes you a lot more confidence because you can know every thing by the book. So , let's make
new experience as well as knowledge with this book.

Marlys Wieland:

Nowadays reading books are more than want or need but also become a life style. This reading addiction
give you lot of advantages. Advantages you got of course the knowledge even the information inside the
book which improve your knowledge and information. The details you get based on what kind of book you
read, if you want get more knowledge just go with education books but if you want sense happy read one
along with theme for entertaining for example comic or novel. Often the Multifractal Volatility: Theory,
Forecasting, and Pricing (Academic Press Advanced Finance) is kind of reserve which is giving the reader
unforeseen experience.

Aaron Eldred:

This book untitled Multifractal Volatility: Theory, Forecasting, and Pricing (Academic Press Advanced
Finance) to be one of several books that will best seller in this year, honestly, that is because when you read
this e-book you can get a lot of benefit in it. You will easily to buy this particular book in the book retailer or
you can order it by means of online. The publisher with this book sells the e-book too. It makes you quicker
to read this book, because you can read this book in your Smartphone. So there is no reason for your
requirements to past this e-book from your list.

Kyle Cook:

Typically the book Multifractal Volatility: Theory, Forecasting, and Pricing (Academic Press Advanced
Finance) will bring one to the new experience of reading some sort of book. The author style to clarify the
idea is very unique. In case you try to find new book to learn, this book very suited to you. The book
Multifractal Volatility: Theory, Forecasting, and Pricing (Academic Press Advanced Finance) is much
recommended to you to study. You can also get the e-book through the official web site, so you can more
easily to read the book.
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