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Seminar paper from the year 2008 in the subject Economics - Finance, grade: 1,7, Christian-Albrechts-
University of Kiel, language: English, abstract: There is a long tradition of scholars seeking to understand the
distributional
regularities of financial returns. Research traces back to the turn of the 19th
century. Since then, it underwent a lot of drastic changes, which are to be shown
in this paper.
The aim of this paper is to show theoretical models that account for the distributional
regularities in financial returns as well as to illustrate the empirical
analysis. It is necessary to understand the evolution of research on this topic
because it came about in a consecutive manner. Thus, this paper will document
over one hundred years of research on distributional properties of financial returns.
The second chapter will start with the results of Louis Bachelier and his normal
distribution hypothesis. Then it will describe Benoît Mandelbrot's groundbreaking
results, which rejected Bachelier's normal hypothesis and introduced the
Lévy-stable distributions. Mandelbrot's work had such an impact that it will be
described in greater detail.
The third chapter will present the results of research that followed after Mandelbrot's
findings. It will also display and explain the results of recent research.
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From reader reviews:

Diane Dean:

Hey guys, do you desires to finds a new book to see? May be the book with the concept Distributional
Regularities of Financial Returns suitable to you? Typically the book was written by renowned writer in this
era. Typically the book untitled Distributional Regularities of Financial Returnsis one of several books that
everyone read now. This specific book was inspired many people in the world. When you read this guide you
will enter the new dimension that you ever know ahead of. The author explained their concept in the simple
way, so all of people can easily to understand the core of this e-book. This book will give you a lots of
information about this world now. To help you to see the represented of the world in this book.

Amy Lewis:

Many people spending their time frame by playing outside using friends, fun activity along with family or
just watching TV 24 hours a day. You can have new activity to spend your whole day by examining a book.
Ugh, ya think reading a book can actually hard because you have to bring the book everywhere? It all right
you can have the e-book, having everywhere you want in your Mobile phone. Like Distributional
Regularities of Financial Returns which is keeping the e-book version. So , try out this book? Let's find.

Maria Gray:

Is it an individual who having spare time and then spend it whole day by simply watching television
programs or just telling lies on the bed? Do you need something totally new? This Distributional Regularities
of Financial Returns can be the response, oh how comes? A book you know. You are thus out of date,
spending your extra time by reading in this fresh era is common not a nerd activity. So what these
publications have than the others?

Christopher Dixon:

What is your hobby? Have you heard that will question when you got college students? We believe that that
concern was given by teacher on their students. Many kinds of hobby, Everybody has different hobby. And
you also know that little person just like reading or as looking at become their hobby. You must know that
reading is very important and also book as to be the matter. Book is important thing to incorporate you
knowledge, except your teacher or lecturer. You find good news or update regarding something by book.
Amount types of books that can you decide to try be your object. One of them is Distributional Regularities
of Financial Returns.
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