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Central America, Panama, and the Dominican Republic coped well with the global financial crisis of 2008-
09. The impact was generally less severe and shorter lived than in previous episodes, the balance of
payments adjustment was orderly, and the stability of the financial system was not compromised. This
resilience can be attributed to a large extent to the strengthening of the fiscal frameworks, monetary
management, and financial reforms conducted in the years preceding the global crisis. Nevertheless, the
region faces considerable challenges for the period ahead, including the need to raise medium term growth
above historical levels and protect macroeconomic and financial stability. This book argues that meeting
these challenges will have to come from within, in light of the anticipated modest demand growth from trade
partners. Raising growth in the region will depend on the adoption of structural reforms that generate
substantial productivity gains. Rebuilding fiscal space and securing debt sustainability will hinge on efforts
to increase tax revenue and reorienting spending to social and investment priorities. In the non-officially
dollarized economies, it will also be essential to strengthen the monetary policy frameworks to keep inflation
low and increase exchange rate flexibility, and improve financial regulation and supervision.
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From reader reviews:

Georgia Martinez:

This Central America, Panama, and the Dominican Republic: Challenges Following the 2008-09 Global
Crisis book is simply not ordinary book, you have after that it the world is in your hands. The benefit you
have by reading this book will be information inside this guide incredible fresh, you will get data which is
getting deeper an individual read a lot of information you will get. This specific Central America, Panama,
and the Dominican Republic: Challenges Following the 2008-09 Global Crisis without we realize teach the
one who reading it become critical in considering and analyzing. Don't become worry Central America,
Panama, and the Dominican Republic: Challenges Following the 2008-09 Global Crisis can bring any time
you are and not make your bag space or bookshelves' turn out to be full because you can have it with your
lovely laptop even phone. This Central America, Panama, and the Dominican Republic: Challenges
Following the 2008-09 Global Crisis having great arrangement in word and layout, so you will not truly feel
uninterested in reading.

Ralph Dell:

Spent a free time and energy to be fun activity to perform! A lot of people spent their spare time with their
family, or their particular friends. Usually they accomplishing activity like watching television, likely to
beach, or picnic within the park. They actually doing same thing every week. Do you feel it? Do you want to
something different to fill your current free time/ holiday? Can be reading a book may be option to fill your
totally free time/ holiday. The first thing you will ask may be what kinds of publication that you should read.
If you want to consider look for book, may be the reserve untitled Central America, Panama, and the
Dominican Republic: Challenges Following the 2008-09 Global Crisis can be great book to read. May be it
can be best activity to you.

Omar Lamm:

People live in this new day of lifestyle always attempt to and must have the extra time or they will get great
deal of stress from both lifestyle and work. So , when we ask do people have extra time, we will say
absolutely of course. People is human not really a robot. Then we request again, what kind of activity do you
possess when the spare time coming to an individual of course your answer will probably unlimited right.
Then do you try this one, reading ebooks. It can be your alternative in spending your spare time, the book
you have read will be Central America, Panama, and the Dominican Republic: Challenges Following the
2008-09 Global Crisis.

Jessica Hurst:

You can spend your free time to read this book this book. This Central America, Panama, and the Dominican
Republic: Challenges Following the 2008-09 Global Crisis is simple to develop you can read it in the area, in



the beach, train and soon. If you did not get much space to bring often the printed book, you can buy often
the e-book. It is make you easier to read it. You can save the particular book in your smart phone. Therefore
there are a lot of benefits that you will get when you buy this book.
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