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In Global Imbalances and the Lessons of Bretton Woods, Barry Eichengreen takes issue with the argument
that today's international financial system is largely analogous to the Bretton Woods System of the period
1958 to 1973. Then, as now, it has been argued, the United States ran balance of payment deficits, provided
international reserves to other countries, and acted as export market of last resort for the rest of the world.
Then, as now, the story continues, other countries were reluctant to revalue their currencies for fear of seeing
their export-led growth slow and suffering capital losses on their foreign reserves. Eichengreen argues in
response that the power of historical analogy lies not just in finding parallels but in highlighting differences,
and he finds important differences in the structure of the world economy today. Such differences, he
concludes, mean that the current constellation of exchange rates and payments imbalances is unlikely to last
as long as the original Bretton Woods System.Two of the most salient differences are the twin deficits and
low savings rate of the United States, which do not augur well for the sustainability of the country's
international position. Such differences, he concludes, mean that the current constellation of exchange rates
and payments imbalances is unlikely to last as long as the original Bretton Woods System. After identifying
these differences, Eichengreen looks in detail at the Gold Pool, the mechanism through which European
central banks sought to support the dollar in the 1960s. He shows that the Pool was fragile and short lived,
which does not bode well for collective efforts on the part of Asian central banks to restrain reserve
diversification and support the dollar today. He studies Japan's exit from its dollar peg in 1971, drawing
lessons for China's transition to greater exchange rate flexibility. And he considers the history of reserve
currency competition, asking if it has lessons for whether the dollar is destined to lose its standing as
preeminent international currency to the euro or even the Chinese renminbi.
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From reader reviews:

Elaine Moore:

This Global Imbalances and the Lessons of Bretton Woods (Cairoli Lectures) book is not really ordinary
book, you have after that it the world is in your hands. The benefit you will get by reading this book will be
information inside this reserve incredible fresh, you will get details which is getting deeper you read a lot of
information you will get. This particular Global Imbalances and the Lessons of Bretton Woods (Cairoli
Lectures) without we recognize teach the one who examining it become critical in imagining and analyzing.
Don't be worry Global Imbalances and the Lessons of Bretton Woods (Cairoli Lectures) can bring once you
are and not make your handbag space or bookshelves' grow to be full because you can have it in your lovely
laptop even phone. This Global Imbalances and the Lessons of Bretton Woods (Cairoli Lectures) having
great arrangement in word in addition to layout, so you will not really feel uninterested in reading.

Adeline Norris:

Your reading 6th sense will not betray you, why because this Global Imbalances and the Lessons of Bretton
Woods (Cairoli Lectures) publication written by well-known writer who really knows well how to make
book that can be understand by anyone who all read the book. Written in good manner for you, dripping
every ideas and composing skill only for eliminate your hunger then you still question Global Imbalances
and the Lessons of Bretton Woods (Cairoli Lectures) as good book not only by the cover but also with the
content. This is one book that can break don't determine book by its protect, so do you still needing an
additional sixth sense to pick this kind of!? Oh come on your reading sixth sense already alerted you so why
you have to listening to another sixth sense.

Katherine Velasquez:

Are you kind of busy person, only have 10 or perhaps 15 minute in your time to upgrading your mind ability
or thinking skill perhaps analytical thinking? Then you have problem with the book compared to can satisfy
your short space of time to read it because this time you only find book that need more time to be go through.
Global Imbalances and the Lessons of Bretton Woods (Cairoli Lectures) can be your answer as it can be read
by an individual who have those short free time problems.

Nila Cobb:

That reserve can make you to feel relax. That book Global Imbalances and the Lessons of Bretton Woods
(Cairoli Lectures) was bright colored and of course has pictures on there. As we know that book Global
Imbalances and the Lessons of Bretton Woods (Cairoli Lectures) has many kinds or category. Start from kids
until teens. For example Naruto or Investigation company Conan you can read and feel that you are the
character on there. Therefore not at all of book are generally make you bored, any it offers you feel happy,
fun and unwind. Try to choose the best book for you and try to like reading that.
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